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securities, and the meeting of these needs is described in the concluding 
chapters of the volume. 

In treating of Failure and Reorganization in volume V, the author 
goes below the surface in his analysis of the causes of failures and 
after outlining reorganization procedure in general, makes very special 
and detailed application of these principles to railroads with somewhat 
less specialized discussion of industrial reorganizations. 

Stanley E. Howard. 

Princeton University. 
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the University of Pennsylvania. The book represents an intensive sum- 
mary of the experience of New York. The contents may be summarized 
in part as follows: Part I, Statutory provisions for the administrative 
regulation of utility capitalization in New York; Part II, Original com- 
panies, with chapters on Amount of capitalization permissible, Ratio 
of stocks to bonds, Methods of control over the application of proceeds, 
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Labor and Labor Organizations 
The High Cost of Strikes. By Marshall Olds. (New York: G. P. 
Putnam's Sons. 1921. Pp. xvii, 286. $2.50.) 
Although the title indicates that this book is to be a condemnation 
of strikes the reader does not progress beyond the first few pages be- 
fore he realizes that the author is cutting a much wider swath and is 
extending his condemnation to other activities and policies of labor 



